FISCAL NOTE S.B. 202

SHORT TITLE: Charter School Funding Amendments

SPONSOR: Stephenson, H. 2014 GENERAL SESSION

STATE GOVERNMENT (UCA 36-12-13(2)(b))

Enactment of this bill will reduce the state contribution towards the cost of the Charter School Local
Replacement program by increasing the local school district contribution amount over time. Under the
current formula, school districts will contribute approximately $12.2 million to the cost of the local
replacement in FY 2015. Enactment of this bill will increase the local contribution to $15.5 million in FY
2015 and approximately $20.6 million in FY 2016. At full implementation, estimates indicate the total
local contribution may be approximately $34.9 million.

STATE BUDGET DETAIL TABLE FY 2014 FY 2015 FY 2016
Revenue $0 $0 $0
Expenditure:

Education Fund $0 ($3,264,000) ($5,152,400)
Local Revenue $0 $3,264,000 $5,152,400

Total Expenditure $0 $0 $0
Net Impact, All Funds (Rev.-Exp.) $0 $0 $0
Net Impact, General/Education Funds $0 $3,264,000 $5,152,400

LOCAL GOVERNMENTS (UCA 36-12-13(2)(c))

Through enactment of this bill, school districts that have resident students attending a charter school will
contribute more to the cost of the Charter School Local Replacement Program. Currently, school
districts contribute between $48 and $271 per student. This amount may increase in the first year to $50
to $1,503 per student depending on the amount of local property tax revenue generated per student.

DIRECT EXPENDITURES BY UTAH RESIDENTS AND BUSINESSES (UCA 36-12-13(2)(d))
Enactment of this bill likely will not result in direct, measurable expenditures by Utah residents or
businesses.

PERFORMANCE NOTE (JR 4-2-404): Not Required
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